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Sub:  Unaudited Financial Results (Standalone & Consolidated) for the second quarter

and half year ended September 30, 2017

This is to inform you that in terms of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby enclose a copy of the Unaudited
Financial Results (Standalone & Consolidated) together with the Limited Review Report
from our Statutory Auditors for the second quarter and half year ended September 30,
2017 which was approved by the Board of Directors of the Company at its meeting held
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Independent Auditor's Review Report on Standalone Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Raymond Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
(the ‘Statement”) of Raymond Limited (the “Company”) for the quarter ended 30 September
2017 and the year to date results for the period 1 April 2017 to 30 September 2017, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures, applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, and other recognised accounting practices and policies, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement,
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Walker Chandiok & CoLLP

4.

The review of the unaudited standalone financial results for the quarter and period ended 30
September 2016 respectively, and audited standalone financial results for the year ended 31
March 2017 included in the Statement, was carried out and reported by Dalal & Shah LLP,
vide their unmodified review and audit report dated 26 October 2016 and 28 April
2017 respectively, whose reports have been furnished to us by the management and which

have been relied upon by us for the purpose of our review of the Statement. Our review
report is not qualified in respect of this matter.
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For Walker Chandiok & Co LLP
Chartered Accountants

Firm Regigtrati

per Adi P. §e
Partner

No: 001076N/N500013

Membership No. 108840

Place : Mumbai
Date : 24 October 2017

Chartered Accountants
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STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2017

Fax D22-24838038

(¥ In lakhs, unless otherwise stated)
Quarter ended Period ended Year endod
Sr.No. Particulars TS
30.09,2017 30.08.2017 30.08.2016 30,09.2017 30.09.2016 31.03.2017
{Unaudited) (Unaudited) {Unaudited) [(Unaudited) (Unaudited) Audited!
1|income == 1
a) Revenue from operations 78358 58535 80768 138883 134444 282218
b) Other income 2623 3275 7130 6810 1
Total Income 81981 64042 84044 146023 141254 295004
2|Expenses
a) Cost of materials consumed 17486 16708 18429 34195 31188 57049
b) Purchases of stock-in-trade 22889 16601 21581 39500 36121 69497
¢) Changes in inventories of finished goods, (35B0)| (7274) (2098) (10854) (5832) (2887)
work-in-progress and slock-in-trade
d) Employee benefits 10437 10028 10879 20485 19648 37480
) Finance costs 3744 3484 3713 7228 7438 14436
f} Depreciation and amortisation 2027 2087 2066 4124 4084 8037
g) Other exponsas
-Manufacturing and operating
(Stores and spares consumed, power and fuel, job work 8740 9788 10101 16528 18518 40082
charges, contract labour etc.)
-Others. 15655 13560 17354 29215 28668 64198]
Total expenses 78408 64993 81826 143401 140841 288792
3|Profit/ (Loss) before oxcoptional items and tax {1-2) 3573 {951} 2218 2622 413 5302]
4|Exceptional items (Refer nole 3) 5002 - {520) 5002 (520)] (583)
5| Profit/ (Loss) before tax (3+4) B575 (851} 1698 7624 {107) 4709
6| Tax (expense)l benefit
Current tax (2312) - - (2312) (961)
| Defored tax (80) 284 A 184 (366)
7[Net Profit/ (Loss) for the perlod (5+6) 8173 (EBT7) 53 5506 177) 382
B|Other comprehensive income
()| (a) Items that will not be reclassified to profit or loss . - - - -] (1101)
(b) Tax (expense)/ benefit on ilems that wil not be reclassified 1 ¥ ) | . 382
to profit or loss
(ii) | (a) hems that will be reclassified to profit or loss - - - - - o
(b) Tax (expense)/ benefit on items that will be reclassified to 0 i | i . .
profit or loss
Total other comprehensive incame (net of tax) - - - - -] (718)
9| Total comprehensive income for the period (T+8) 517 !si?l 1% m (77} 28&
10| Paid-up equity share capital E138) 6138 6128 5138 138 E138)
(Face Valus - T10/- per shara)
11| Other equity (excluding revaluation reserve) 116266
12| Debenture redemption reserve 6200
13|Basic alnd dil:u!c; eamings per share (of T10/- each) {not 10.08 (1.08) 172 8.57 ©.12) 5.51
14|a) Debt equity ratio (in times) 1.41 1.43 1.31
b) Debt service caverage ratio (in times) 0.31 0.48/ 0.62
€} Intorast service coverage ratio (in times) 1.93 1.61 1.89
Notes :
1 This stat; has been prepared in with the Ci (Indian A g Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 read with rule 3 of the Companies (Indian 5t ) Rules, 2015 and C. (Indian A g Standard) (A d t) Rules, 2016
2 The Sch of it baty R | Apparel Limited (RAL’), subsidiary of Raymond Limited and Golor Plus Fashions Limited, a subsidiary of RAL, and their
pecti has been app d by Nati pany Law Tribunal, Mumbai Bench (NCLT) on 28th June, 2017 Cetified copies of the order of NCLT sanctioning the
Scheme wore received on 27th July,2017.
3 Exceptional items represent; (% in lakhs)
Quarter ended Period ended Year ended
Particulars
30.09.2017 30.06.2017 30.08.2016 30.098.2017 30.08.2018 31.03.2017
VRS payments < ¥ (520) i (520) (583)
Falr val of transf develop rights ived as
compensation towards acquisition of land by Thane Municipal 5002 - - s002 . &
Corporation for road widening.
Tatal sooz| - (520) 5002 (520) (593)|
4 Ratios have been calculated as follows: a) Debt-Equity Ratio = Debt/Net Worth [Debt is Long Term 9 g current ies) and Short Term Borrowing], b)
Deblt Service Coverage Ratlo =Eamings before Interest, Dep Tax and ional ltems (EBITDAY| for the period + Principal repayment of Long
Torm Barrowings during the year, c) Interest Service Coverage Ratio = Eamnings befors Interest, Depreciation, Tax and E i Items (EBITD/ for the
period,
§ Credii Ra ecurities:
Previous Due Date ___Next Due Date
1st April, 2017 to 30th September,
2017
151N Series Credit Rlﬂg Issue Size fin ] Principal Interest Principal Intarest
lNE!Umﬂsl F CARE A& 100 24th April, 2017 24th April, 2017 -
INE301A0B355 G CRISIL AA(-)/Stable 75 - - 19th April, 2018 | 20th November, 2017
INE3D1A0B407 H CRISIL AA[-)/Stable 100 - | 29thune, 2017 20th June, 2018 20th June, 2018
INE301A0BA15 | CARE AA 100 - - 10th April, 2019 12th Fobll.‘ai 2018
INE3D1A08423 i] CARE Al 150 - - 21st April, 2020 21t April, 2018
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All the interest/principal due were paid on due date.

The above results were reviewed and
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Results, Assets and Liabilities (Standalone) for the quarter / half year ended 30th September, 2017

T In lakhs)
Quarter ended Period ended Year ended
Particulars
30.09.2017 30.06.2017 30.09.2016 30.09.2017 30,09.2016 31.03,2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
Segment revenue
- Textile 77276 57003 78333 134279 129949 271550
- Others 2082 2532 2436 4614 4495 10668
Total segment revenue 79358 59535 80769 138893 134444 282218|
Segment results
- Textile 11277 3807 9623 15084 13653 31249
- Others (1816) (1106} (1694) (2922) (3071) (6330)
Segment profit before finance cost, exceptional items and tax 9461/ 2701 7929 12162 10582 24919
Less : Finance costs (3744) (3484) (3713) {7228) (7438) {14436)
Less : Unallocable (expense) - net (2144) (168) (1997) (2312) (2731) (5181)
Add / (Less) : Exceptional items 5002 - (520) 5002 (520) {593)
Add / (Less) : Tax (expense) / benefit (2402) 284 (646) (2118)] 30 (1327)
Net Profit/ (Loss) 6173 (667) 1053/ 5506 (77) 3382
Segment assets
- Textile 200724 225087 212648 196360
- Others 9746 10166 9698 9693
- Unallocable assets 155863 163318 146488 154567
366333 398571 368834 360620
Segment liabilities
- Textile 73664 86873 71103 72256
. Others 741 439 1409 933
- Unallocable liabilities 171114 184272 176546 165027
245519 271584 249058 238216
|
Footnotes :
i) Unallocable expenses are net of unallocable income (including income from investments).
ii) The Company operates in two segments:
a) Textile : Branded Fabric
b) Others : Apparels, Non-scheduled Airline operations and Real estate development.
Accordingly, Company's performance is evaluated based on the various performance indicators by these business segments.
.5
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Standalone Balance Sheet

(Xin lacs)
As at As at
30th September, 2017 31st March, 2017
{Unaudited) {Audited)
I |ASSETS
1 |Non-Current Assets
a) Property, plant and equipment 57401 56887
b) Capital work - in - progress 33973 28538
¢} Investment property 515 523
d) Intangible assets 5002 -
e} Investments in subsidiaries, associates and joint venture 39708 39708
f} Financial assets
(i} Investments 7230 7230
(ii) Loans 18482 16787
(iii) Others financial assets 7035 6766
g) Deferred tax assets (net) 1948 2439
h) Tax assets (net) 4555 7602
1) Other non - current assets 4372 4251
Total of non current assets 180221 170731
2 |Current Assets
a) Inventories 81998 £9827
b) Financial Assets
(i) Investments 35700 36701
(i) Trade receivables 86584 71396
(iii) Cash and cash equivalents 773 807
(iv) Bank Balances other than Cash and cash equivalents 1333 3068
(v) Loans 2329 1225
(vi) Others financial asset 2204 1306
c} Other current assets 7429 5559
Total of current assets 218350 189889
Total Assets 398571 360620
Il |EQUITY AND LIABILITIES
1 |Equity
a) Equity share capital 6138 6138
b) Other equity 120849 116266
Total equity 126987 122404
2 |Liabilities
(i) |Non-Current Liabilities
a) Financial liabilities
(i) Borrowings 45520 47397
b) Other non - current liabilities 1599 1796
Total of non current liabilities 47119 49193
(ii) [Current Liabilities
a) Financlal Liabilities
(1} Borrowings 95424 81223
(ii) Trade payables 55600 40006
(iii}) Other financial liabilities 58995 54740
b) Provisions 4568 3911
c) Other current liabilities 9878 9143
Total of current liabilities 224465 189023
Total Liabilities 271584 238216
Total Equity and Liabilities 398571 360620

Mumbai
24th Qctober, 2017
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Gautam Hari SIEghania
Chairman & Managing Director




