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1. We have reviewed the unaudited consolidated financial results of Raymond Limited (the
“Company”), its subsidiaries, joint venture and associate companies (hereinafter referred to as
the “Group”) for the quarter ended December 31, 2016 which are included in the accompanying
‘Statement of unaudited consolidated financial results for the quarter/nine months ended 31t
December, 2016’ together with the notes thereon (the “Statement”). The Statement has been
prepared by the Company’s Management pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI
Circular dated July 5, 2016, which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company’s Management and has been approved by its Board
of Directors. Further, the Management is also responsible to ensure that the accounting policies used
in preparation of this Statement are consistent with those used in the preparation of the Company’s
opening unaudited consolidated Balance Sheet as at April 1, 2015 prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies. Qur responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit, and, accordingly, we do not express an audit opinion.

4. We did not review the financial statements of (i) two subsidiaries considered in the preparation of
the Statement, which constitute total revenue of Rs. 11,666 lacs and net loss of Rs 570 lacs for the
guarter then ended; and (ii) one associate company which constitute net profit of Rs 9 lacs for the
quarter. These financial statements and other financial information have been reviewed by other
auditors whose reports have been furnished to us, and our conclusion on the Statement to the extent
they have been derived from such financial statements is based solely on the report of such other
auditors.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and
other recognised accounting practices and policies, and has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 and SEBI circular dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

L

6. We draw attention to Note 1 to the Statement which states that the Company has adopted Ind AS for
the financial year commencing from April 1, 2016, and accordingly, the Statement has been prepared
by the Company’s Management in compliance with Ind AS.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2018
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| | TR | 30092018 | 31122018 | ended ended
l i | ; ! 31.12.2018 31.12.2015
' = ‘ | ‘ |
i {Unaud|ted) {Unaudited] | {Unaudited) (Unavdited) {Unaudited)
I - ‘ .
1 income frum oparations | | :
J a) Net Sales / Income from Cperations | 30687 | 185349) 138021 | 301772 377478
| b} Other Dperating Incorme : 6! 7! __sesl 457 1651
| Totat Income from Operations | 130893 185356, 1384156 392239 379129
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3 !o!mht trorn Operations befare other income. finance cosis and 1961 i 7751 8855 15518
|exceptional itams{1-2) i | |
{4 [Other incems I 2378 3035 1978 | 8112 6727
{5 |Profit before finance costs and exceptional items {3+4) | 4339‘ 9986 9729 16967 22245
{ ¢ [Finance costs ‘ 4532 | 4368/ 4790 | 13625 14583
| Profit / {Loss) before exceptional items (5-8) \‘“33)‘ 5420 4933 3341 7682
| & |Exceptonal ltems [ ) 1520) 1294)| (908} | (3494)
| Profit/{Loss) before tax {7-8) (578)] 4300 4845! 2436 4168
| Tax {Expense) + Credn {343} 1701 {1205} | 111833 (2158)
| i i y a it 5 i | |
' Net Profit / {Loss) for the penod before share of profit 7 {Loss) of ! {500y} 2199 2440) 1243, 2010
associates and joint ventures (9+10) ] | |
b, Snare of prefit/ (loss) i Associates and Joint yeniures (B50), 450) 428 ! 1106
| 13 Net Profit 7 (Loss) for the period (11+'12) 1459); 2659 3508 | 3118
| 14 iOther Comprenensive Income net of tax | = ‘1[_)1_‘ St (270 315 4 (338)
15 Total Comprehensive income for the period (13+4.14) {13868); 2371 3838 Y2778
¢ W Net profit / {Loss] attributable to i | | |
i - Dwners | 5841, 2501 3894 (Y44 3221
| Non Contruling Interest 118 | 1581 4 176 G5
i
1 | Tota! Comprehensive income attributable to | | ' |
i i Owners {1483 2813 | 3624 | (429 2883
- Non Contraing Interast 118 | 158 4] i7e (105)
! ! i i ! |
|17 |Pad-up Equity Snare Capital | 6138 | 6138 ! 6138 | 6138 6138
i (Face Value - Rs. 10/ per share) | | ]
I 12 |Eamings per share {of Rs 10 eacr (na? annuaksea) i !
| {{9} Basic {11 Rs | | {2.58 407 | 6 14 (121 525
| {2y Cituted i1 Rs ) | 25 497 34 121 525
| | i |
| ESee accompanying notes to the financial resul's ! ! |
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3112200 | P ’ :
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| 31122015 |
T Drevious GAAP (ind an GAAP) | 4011 35831
H satiory of Pretnium on rodemplion of debeniures and ranssct-on Sosis on Dmowings 1810
Ciners (net) 32
Deferred tax asset on IND AS Agjustment 1263
Profit for the quarter/penod as per IND AS 3221
(ther comprehensive Income (net of INCeME 1ax) 338
! Total Comprehensive Profit for the quanter/period 2883
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Segment wise Revenue, Results, Assets and Liabilities (Consolidated) for the Quarter/Nine months ended 31st December, 2016.

. (Rs. In lacs)
Year to date Year to date
Preceeding 3 | Corresponding figures for figures for
Particulars - n;c;n;l;s?g?:en months ended |3 months ended| current period | previous period
S 30.09.2016 31.12.2015 ended ended
31.12.2016 31.12.2015
{Unaudited) (Unaudited) (Unaudited) {Unaudited} {(Unaudited)
Segment Revenue (Net Sales / Income from Operations}
- Textie 65766 77888 73752 194085 194501
- Shirting 13117 14780 11866 39338 34869
- Apparel 32946 38333 30940 95477 84104
- Garmenting 12875 18564 14595 45453 41944
- Toois & Hardware 7874 8775 9755 25758 30341
- Auto Cemponents * 3826 4148 2817 12303 13860
- Others 260 89 184 454 258
Inter Segment revenue (5977) (7228) (6028; (21146) (22399)
Total Revenue 130687 155349 138021 391772 377478
Segment Resulis
- Texti'e 2154 23459 28509
- Shirting 358 2089 1667
- Apparei (853) (3818) (2757)
- Garmenting 3188 2060
- Toois & Hardware {8) 934
- Auto Comiponents 1232 88
- Qthers (2754) (2095)
- Inter Segment {profit) / loss (e18)] 581
Total Results 22721 28987
Less . Fimance Costs (13626) (14583)
Add / {Less) - Unaliocatle income / {(Expense) - Net {6130) {6637)
Add / {Less} ceptional Hems (Net) (520) (905} {3494
Add ! (Less) . Tax {Expense)/ Credit (1791) (1193) (2158)
f\\dd / (Less)  Share of Frofit / (Loss) in Asscciate and Joint venture (450) 468 (1611) 1106
Companies
Net Profit /{Loss) 2501 3894 (744) 3221
Segment assets
- Textiie 206910 197322 193536
- Shirting 44138 44501 38982
- Apparel 76082 73962 55516
- Garmenting 41030 42826 40834
| - Tools & Hardware 22247 20968 24981
- Auto Components 13057 12556 15126
- Others 5222 4981 5998
- Unaliocabie assets 131330 134989 125966
- Inter Segment Assets (11938) (11254) (13257)
528078 - 520851 487682
{Segment Liabilities
| - Textile 68447 70506 59140
- Shirting 16373 16936 10563
- Apparel 29222 28311 15762
- Garmenting 13080 14454 135800
- Tools & Hardware 7857 8572 8366
- Auto Components 4436i 4201 7112
- Others [ 429 354 345
- Unaliocaole liabillties | 2310744 220142 219041
- Inter Segment Liabilities | (9868)5 {5245) (9192}
1 360060 - 354231 325067

f

disposed in the quarter ended December 2015

* Quarter ended 31.12.2015 includes Rs. NIL and penod ended 31.12.2015 includes Rs 3515 lacs, being revenue from the forging business which was

Notes:»

1) Unallocacle expenses i1s net of income from investment. Unallocable assets mainly relate to investments

iy Classification of Business Segments:

a) Textie Branded Fabric

o) Shirting .Shirting fabric (8 to B)

¢} Apparel Branded Readymade Garments

4}  Garmenting : Garment manufacturing

e} Toois & Hardware - Power & Hand Toois

t), Auto Lomp s - Lompone & rOrging

g: Cthers . Non Scheduled Airline operations and Real Estate development
Mumbai
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