
SECRETARIAL DEPARTM EIIT 
Jekegram, Pol<hran Road No, 1. Thane (W)-400 606 
Maiarashra, India 
CIN No.: l17117MH1925PLC001208 
Tel: (91-22) 4036 700016152 7000 
Fax: (91-22) 2541 2805 
wwwzaymond.in 

RL/SE/23-24/233 

February 1, 2024 

To 
The Department of Corporate Services - CRD 
BSE Limited 
P.J. Towers, Dalal Street 
Mumbai - 400 001 
Scrip Code: 500330 

Dear Sir /Madam, 

The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Bandra-Kurla Complex 
Bandra (East), Mumbai - 400 051 
Symbol: RAYMOND 

Sub: Raymond Limited: Unaudited Financial Results (Standalone and Consolidated) for the 
Third Quarter and Nine Months ended December 31, 2023 along with Press Release 

This is to inform that the Board of Directors of Raymond Limited ("Company") at their Meeting 
held today i.e., February 1, 2024, have inter-alia approved the Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the Third Quarter and Nine Months ended 
December 31, 2023. 

The Meeting commenced at 12:15 p.m. and concluded at \ p M 

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose the following: 

1) Unaudited Financial Results (Consolidated & Standalone) of the Company for the Third 
Quarter and Nine Months ended December 31, 2023; 

2) Limited Review Report of the Statutory Auditors of the Company for the said period; and 
3) Press Release on the Unaudited Financial Results for the third quarter and nine months ended 

December 31, 2023. 

Please take the above information on record. 

Thanking you. 

Yours faithfully, 
For RAYMOND LIMITED 

~ - --::::::= -
Rakesh Darji 
Company Secretary 

End.: a/a 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (W) , 
Mumbai - 400 01 3 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date 
Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Raymond Limited ('the Company') for the quarter ended 31 December 2023 and the year to date results for 
the period 1 April 2023 to 31 December 2023, being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations') . 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's Board 
of Directors , has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34') , prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63 of 
the Listing Regulations . Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act , and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigaih, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date 
Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (contd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) , including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Partner 
Membership No.108840 

UDIN: 24108840BKFDOT9165 

Place: Mumbai 
Date: 01 February 2024 

Chartered Accounlanls 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability wilh identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 110001 , India 



Regislered Office : Plol No.156/H No.2, Village Zadgaon, Ralnnglrl 415 612 (Maharashtra) 

CIN:L 17117MH1925PLC001208 
Email : corp.secn,1artal@raymond.in; Website: YMw.raymond.in 

Tel: 02352-232514, Fax : 02352-232513; Corporale Office Tel: 022-40349999, Fax 022-24939036 

A. Slatement Of Slandalone Financial Resulls For The Quarter/ Nina Monlh• Ended 31 December 2023 
If In lakhs unless olhotwlse stated) 

Quarter onded Nine months ended Year ended 
Sr.No. Particulars 

31 .12.2023 30.09.2023 31.12.2022 31.12,2023 31 .12.2022 31 .03.2023 

(Unaudlttd) (Unaudited) (Unaudited) (Unaudll9d) (Unaudllad) (Audited) 
1 Income 

a) Revenue from operations 1n,3e0 160,081 155,09& 459,665 426,372 577.958 
b) Olher Income 7,120 7.161 3 702 20,304 8.679 13,361 
Tolal Income 184,489 167,262 158,797 479,969 435,051 591,317 

2 Expenses 
o) Cosl of materials consumed 20.449 9,748 19,890 58,214 55,169 73,920 
b) Purchasas of stock-In-trade 36,350 62,026 35,617 127,302 127,777 165,925 
c) Changes in lnvenlortes of finl•hed goods, worl<-ln-progress. (1.Q9D) (12,117) 781 (20,687) (36,082) (41,130) 

stock-in-trade and property under development 
d) Employee benefits 16,845 16,018 14,611 49,285 42,104 56,963 
e) Finance costs 8,435 8,368 6,242 23,956 17,123 22,841 
f) Oepreclallon and amortisation 5,171 4,851 3,886 13,946 11,650 15,912 
g) Olher expenses 

-Manufacturing and operating 12,797 12,231 12,960 38,553 37,750 46,872 
(Stores end spares consumed, power and fuel, Job work 
cllarges, contract labour, etc.) 

-Costs lowarde development of property 35,302 20,270 19,581 65,639 62,303 87,061 
-Others 29,140 28150 27,229 80,166 72,060 . 96.726 

Total oxpenlles 163,399 149,345 140,783 434,274 389,864 525,110 

3 Profit before exceptional items and lax (1-2) 21,090 17,917 18,014 45,695 45,197 66,207 
4 Excepllonat ilems - (loss), net (refer nole 3) - (1,000' (65) (1 ,919) 19541 (10,117) 
5 Prom before tax (3+4) 21,090 16,917 17,929 43,TTG 44,243 56,09Q 
a Tax (expense)/ credit 

Current lax for lhe period/year (4,843) (4,498) - (10,764) 
Deferred lax for lh• period/ year (refer nole 6) (137) 274 (2,309) 109 (11,206) (7,694) 
Adjustments lo taxes recognised In respect of earlier period/year 
(refer nole 5) 
Current tax 7,958 2.743 2.743 
Deferred tax - (15-30» (10,093 110.093 
Total tax (expense)/ credit 14 981 14,224) l9,~6B (1J!,M5 (1855§ (15.044 

7 Net Profit for tho period/year (6+6) 16109 12 593 B,270 33121 is §~1 41 046 
8 Other comprehensive lncomo 

llems lhal will nol be redassified lo profil or loss - loss/(galn) (net of 
530 (739) (2,603) . (3,191) (4.160) (4,988) tax) 

Total othar comprehensive Income (nst or tax) 530 /739\ 1i 6Q3) 13,191 (4180\ 14,966) 
9 Total comprehonsivo Income for lhe period/year (7+8) 15.5H 13,432 1D,B73 3~,312 Z~.847 46,014 

10 Paid-<Jp Equity Share Ce pile I (refer note 2) 8,655 6,655 6,657 6,655 6,657 6,657 
(Face Value - ? to/- per share) 

11 Olher equity (reYaluallon rese,ve : , Nil) 218,592 
12 E:omln9s po,- &hnrn (oft-sco voJuo ,10/- oaGh) (not annual/:rnd excepl 

ror lhe yearendi!d 31 March 2023) (Int) (refer nol• 2) 
(a) Basic 24.20 19.07 12.4~ 49.76 38.58 61.65 
(b) Diluleo 24.20 19.07 12.4~ 49.76 38.58 61.65 



R<\YP,IJW~ 
B. Senment wise Revenue. Results, Assets and Uabllllfos (Standalona for tho quortor I nlno month• on dad l1 DoC<>mbor 202l (f In lakh•l 

Quarter ended Nine months ended Year anded 

Particulars 31 .12.2023 30.09.2023 31 .12.2022 31 .12.2023 31.12.2022 31,03.2023 
(Unaudllod) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment revenue 
- Textile 90,358 93,175 90,135 252,351 245,950 336,040 
-Apparel 43,725 43,863 36,361 117,840 99,604 132,758 
- Real Estala and Development of property 43,898 24,259 29,207 91,522 82,598 111,514 
- Dlhers 177 137 333 635 856 1,168 

Inter Segment Revenue (76-9) (1.15-3 (9411 12.6831 (2,6~6' (3,5241 
Total segment ravenue 177,369 160,081 155,095 459,665 426,372 577,966 

Segment resulte 
- Textile 17,801 18,846 17,214 46,719 45,444 63,511 
-Apparel 2,888 2,715 2,301 5,257 4,173 7,275 
- Real Estate and Development or property 9,569 4,828 7,181 19,442 20,891 27,713 
- Olhers (248) (299) (151) (725) (478) (710) 

Inter Segment Results 12 -
Segment profit before finance costs 1 oxceptlonal Items and tax 30,010 25,890 26,657 70,683 70,030 97,789 
Less : Finance costs (unallocable) (7,193) (7,386) (5,573) (20,902) (15,232) (20,184) 
Less: Unallocable Income/ (expense) - net (17271 {5871 12,970 14 096 (9,601) 111,398 
Profit before exceptional Items and tax 21,090 17,917 18,014 45,695 45,197 66,207 
Add/ (Less) : ExcepUonal ilems -(loss), net (refer note 3) (1,000) (85 (1 ,919' (954) (10,117 
Profit before tax 21,090 16,917 17,929 43,776 44,243 56,090 
Add/ (Less) : Tax (expense)/ credit (refer note 5 & 6) 14 981' (4 224\ (9,6591 (10,655 118,5561 115.0441 
Not Profit for the period/year j6,1Q9 12 69~ ~-21Q 33 ,1Z1 2H~? 41 046 

Segment asseta 
- Textile 211,201 212,746 188,347 211.201 188,347 185,187 
- Apparel 140,397 138,038 101,768 140,397' 101,768 101,42Q 
- Real Estate and Development of property 142,690 117.785 96,775 142,590 96,775 104,183 
- Olhers 2,546 2,706 2,871 2,546 2,871 2,829 
- Unallocable assets 323 659 316 476 249,758 323,659 249,758 266.401 

6.20,393 767,151 ~e.~19 .!!ZQ,393 639,619 660,020 
Segmont llabllltlos 

- Textile 115,880 110,493 110,431 115,880 110,431 106,830 
-Apparel 101 ,185 94,863 70,383 101 ,185 70,383 72,598 
- Real Estate and Development of property 69,694 60,580 52,920 69,694 52,920 54,355 
- Olhers 561 604 948 561 948 1,042 

Unallocable liabilities 
- Borrowings 258,014 262,535 175,112 258,014 175,112 184,637 
- Others 14,SQQ 14,261 20641 14 500 20,641 15.309 

659.,834 543,316 430,435 559,834 430,~S ~4,771 

Footnotes: 
I) Unallocable expenses are net ol unallocable Income (Including income from investments), 
ii) Tha Company ope1ales in four segments: 

a) Textile : Branded Fabric 
b) Apparel : Branded ready made gannents 
c} Reel Estate and Development of property 
d} Others : Non-scheduled Ai~ine operadons 

Accordingly, Company's performance is evaluated based on the various perfonmance indicators by lhese business segmenls. 



c . 111 -'d~<ll Dac~unn- ;u par ~ utJUon flt,t l or scc11r:uo, ar.d Exdl.•""I! a~rd or lnlfJa (LbtinQ OWJri .atlon • And O!adosu,. fla..,,,........_bl Reautalfons. 2015 
Quartusrxfed Nh• rn0i11.-a, anded Va.Jrund~ 

Sr,flo. Pnrticulars 
;)1.12,202.J :JO.OD.2023 31 ,12.20.U 31.12.2013 31.12.1022 31.0l.2023 

(Una.udHed) I 1Un1udltedJ 1unaudltod) jUn11udlted) (Unlll.Jd tttd) (Audhed) 

I Od>I • Equ;ty ratia (limes) 
lrroo.i Otbt/ Eauitvl 

,,. 1.07 0114 .... .... 0" 

1 0601 Su--11cc Cav&11oe ratio (fmes) , ... I .DO , ... \Tl 1 24 u:o 
(E.a'r1h;a, :.tkk ftnanc t col> &tprtC::SW.., .111d 1~aa·on, axceplional d1n-4 sr;dln1t (EBrm.r.J 1 
{f"".,,,.-i.c:., c..lb for the porb:fre« • F11ric..~1I rtp:a-,mtnr cf long-{e,m debt v.4 ba~ bbL!ln MNn 
one yeu) • Nol Amuallted m:cepl far Iha yeu endrtd 31 M3rch 2023 

3 lnlMUI s~rv,c.e COVct~ec rdo (timK) 4.11 3.10 151 J.o\9 ,.:n • 60 
{EBITDA I Finlllee costs) • Nol Annuallstd except for #lo year ended 31 M111ch 2023 

' ~.,dr.:; Rt-.iMft<.ff:!e F:,t.~,n:,, ~~ru-

5 Oabf.nOJro! red('(l"lptlon re-«rvo (l in 111\ths) 

' c.;,a1 ••~~ r«-un-~ f l 11'1 l;)Jc.'n.J 1,371 1,371 1,37 1 1,371 1,371 1.371 

1 Nd'lit~ (t :n~) 2'60,650 2+4,4lS 201,0114 ~OMO 2011,0$4 Z25,2◄ 9 

• rlttproll"tancrl111t (t'-11l111.hs) 16,109 12,893 8,VO 33,121 :vi.&87 41,046 

' Ebs:~e.:11~~1J>.M~ ~ IJ .f\et>,.~.rJJa/ntdn~t'plf~rn:1 ,u,cni:ed Jl t.ltrdl202l ,,. 20 19.07 12 42 411.7~ aa.58 61.65 

10 P.lut,a eDmtnoi pee shnre Qn 'I' ) • Not Allnualh~ axcept for W'loyear 8flded 31 Much 2023 24.20 19,07 12.42 49.76 ,._ .. 61.65 

II 
i= c~r::!~i~cnl hblitiu) 

, ... 1.91 u• , ... I JO ,.:n 

11 l ong-1um debllo v.iortiog u pt.;il (~moa) ... 0.91 0,65 o.w~· 0.85 .... 
((N~: 8-;.r,~r,g, • C1.ncn1meturit11n af loog-lum booo'Mngs) I Net CUTent ~sets excluding 
Cunu: eul;siSH of l<in1-\,frm b-::n<rMn~] 

ll 3:14 ~~ ~ tccar.b r, <-civii~• uc.o ('-i) 0.00:.l o.oox O.OO'll 0,00,l o.oo,e, S.47~ 
Gtc.-:.s 8.k: o!ab::t. , ,..,.r,a. n!k ,~CH.a?,;cs, 

14 
17==~~~1httr..l 

51.2!':' 411 23"- g _4z"" $1.2ll% 69.◄ 2'l4. 69.58% 

~

""'•r~1 31.45" 333'.:l'K: Z7.l8% 31,4$% 273.8'.(, zr .ff'Jlii 
-ttr.:tM!Lll l Tclal "11~1 

1 tl .311 e.74 8,45 9.DO .,, ... 
lll;lfl1 /Av11.ra4'lwik1,c'l:N~\l-t\~t.d 

•I I 02 1,78 , ... \ ,T.l , .~ 1 1.90 
vua.911 lnventocy)) • A.nnualis~d 

~!c:I r-l!itr...b c:xm~~ •Puldlul-A t:fsme\~,.flJide • Chan g!s;ln 
~. c.,x:lc-.jri ~, M:n:-ln-P4'JftU 411d ;.«ottfl' Uil~ devalOpmtnt • 

M nUb~£tdc~«ili,atup,in:ac•C!)!l~~dJd«tfopmer:lOlµi,c,cq) 

18 I=~":•"'= t~ll'ICIJ~e\/ ;J4,,,.'!.M tt~~ .liwa~,1 
15.55"A 14.6◄~ 1!17~il 13.TT"A 10,31~ 15_B5')i 

,. rw ProlU Mu~n ('9) 9 OIi~ 7.9:!% 53:!')t 721" . .,,. 7.10% 
1Pfolitalbtt teY J RtV!nUt from ooanitiont.\ 

fl l) DlJCla.sures 113 pu RegulatJoo 54 of Securitio.J; .ind fichangc Board of Ind la (Ustl119 Obllg■tSou ood Olsclosure Requtr.m,nb) Ragul-atfonc.. 2015 

Aud Covtt Ratio (111 Umnl 
lalU 

31 .12.1023 3.0.0,.2023 11.12.1021 31 .0J.2023 

lJ.!~.s.ntt1.' fL:~cr:u.;i,,t~or.nrt.tkC!!befflJfu 1 .34 1.J t 
UO"i.s.f.1:1, •Jl' ~l~-:!11V,e.r5;,lo~nU'n 
!ll.55 !.a:.1. ·t t Hcn.CUWI'~, J►-unt.u:es , ... 2.05 2.C-5 
lJ.!~SK41 ' P" R~xec.cciwff"~~r:1::rn 
r.t;:n,; !.l.,ri •Cf f\ir:dll.VNhl.c ffcn,u;r.;fflml'f! ~tn'!Jff:S 

.... 2.22 ..... 232 
1-0◄ "'' 

.i) The !a1o'l'Nlg &t.n..1fcnhu btan CQ/\R,:fe-d let inc rUJ,Olt or compob tiO('l ol Auel Cor.-.errl~llo· 
ti) A.H t.I covtrratA •JJarkel veluc af uase!f .1,ne!a.l v .. "u of s,cu1ed UU!ld R1lA:d R:doon.Cfe Nan-Converfblt OebenUru 
fill Malkot vahlt ol ,ecurad u,m: Mcutet v6Ne of nuts Hc.urad. at p,e.; 11ie la lcrlt vatu1.tion repQn l11ued by valuer, again al the out5tandilg Stcuted Ui;ted Rated R1 dtemabl1 Non.Convertibla Oeberrturu; 
lill) VAiue or Secured l.Jsl.td Rated R~nmaW. Noo-Conve~le O~~n : Oubt.and/lg 11alue at the S!-tu.red u,1ed Rated Redce-tNbfe Nm-Coovertlblo CtbenllKM llld S.cuu1d borrov,tn115 e.n d coupo n lntetut accrued but 
not du!! an the SecutedUJled Ral&d Redumable Non.conv•rtibl• Oebe-nwres ec :,t 31 Decemb1r 2023 

b) AnCM e.ovo, r&tfo stiall be- al ka.s1 t 25 l!mos of ucucd aiM:t:s 111 pa; the l'lrTT\S af ln(o1matioo Mamo,anWm andlo< Oebtnb.lfe Tn.lst OHd for aU g.enes ol Sl!cured LJsted Rited Fudumlbte Non-Convertib:e Oaben11.1re-s nx~t 
for 9 00% SMN 'P' Secur!d UstodRaud Rodumable Hon-Conve-rtible Oebtntiu, OOere uso1 cove-r ratio shd bt 1t luS12,00 ffllCs of seQ.Jfeli O£Scts. 

C) 01 !l.ffli ~ r s ·t ~:4 I..Atci1 (\4-:i,~ R~W.Jn~ Nal\-Camrtihf, ~~" is uwnd by pat p,-m. el':ligo ty....., c.t &r'J r:-r,1,~c :r-Art,l69(! !:, ,~:it.n b kAU'.o'.d # J> Cl 1'to ~tat and pa1cel of land a\ong \'Alh lhe 
a:ar,;~ ,~- ir,~ IIQ-..c:-u.~;.i ◄C-4 551 :.1 IQ;..tfl ~, 2.!i.U:cd d W1qo ~~. c,,~,- Jo"ld fft<'O a:"d J&Jttl cl Lar.d ~-~a 71.960 Sf'IUifC rnehH6 uu~j ~ VIiiage Lodhlkhed a. CNnlM9ra. 
;;)~ -.01 ' ts~I ir-1 bn r.fftl ~,cse-1 :sr.d t~Jtt l"~l:"l~eon ~...S-"lt.'"----v.,t; ~dll!:oi~..ttc!! ~0..-W :iu. n.lTflt!~a.'tU. t:e 1an• hu. t.1• •Gem'.-td.. 

~I) 9.<ID½ Se-rfu •p· Se-cured Usltd N»d R,sdt't'mable N:n-C.:"4r1ertlble O•Wrases are Uaurl by l\ict ranking exclu,ive m~e on plu::e °' pa,cel or land admu,~o -49,708 H squar• meters i;itua\ed al Vll/390 
Penchp.akh~di. Thane, toge#itt'Mlh • ~ D&.'11~. !r.eclio/\S ~Al'l<C _-id co~ hld.:t"t .iroded Jr;,d r.a.-.cJng c, attached lo the ai::wu:adtand, both p1esenl end future tll 24 JM'II.IL"Y 202.3. 

(iu) 7.60% ~ ..H ·a~ ~t.:CCI R.\':it~ R.ott~le Non-Cor, .. 't.~. Otb!t1llA'n i,re uc,utd by lir,t p,arl pouu ch&rge by wa.y ot mortgaae on immovabh1 p1op~1ty, pf.1rt1 ,nd *"'ment sltualftt a1 Vapl Pl1nt and lril pa,t 
pau u cha,~~, '<KTf 01 trtpc,":\cf;l,!Q\ on ~/s moveblo prc~t:•u (except cum:nl nset:a) lnt<udlng lb movobfe ~ and rn,ech-,uy, mecllVmy sp.ar~. tooill ~ KCO.~n and other movablu, both Pfestnt and 
Mute. lo:at~;atV.1,:'t#\1 :, ~ , :on 

r"r:ir= ~ A.--~ry 2Gn -i.t..:N. s .. iu '? Sttatd UC..U R.u.d R,e.,;,!c.-c:ub:11: ~-OMvCT"iii-• Oi.bcr~H ~,d 1.60% s,ner •a· Secu,a:1 \ntcd A1t,a R~de~mable Non-Convertible Otl!)t'f'!'.:ts ill'I uwrt'd by m1 pari p1MU 
=ig,i b:1 K;"j d ~P-- M ~,.,;.~ !n.:! £Dr!!.~ ~\'~ ?!ii.I: .1nd lnl ;i,Li p...1~ charQ~ ~ wry al hypoth!tabon on C~s ,ro•4~ p,opef1iu {ncepl cuITTnl ~I btlucrt.i its movable ptanl end 
ndu:..-,. ~ ry ;;ift ~ 21'C .:i:,uc.:i't::l ~ d;t-t r-.-:'f~et.,t:e.ll;,,ua,1,lv:dt..a:Ja..bc1ed a:'/s:l Planl 
::.~r::". ~.:. ~ l l Cccc =:bcr ltin Jr .a'!C~ r,r.t - -t.rg :.:i f2l.Ql:lW.ts ts Atn rt.attd in ,a._~ of9,00'~ SeriN 'P Secured Llt;!eli Raled RedNmable Non-Converible Oebtn!Urts. 

,..,,._ 

1S::,..
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rlotn(AtoC,; 
1 ~ fnL'1ruJ ~OU nr1e tfft'I pep.re.ti I\ ~cc,on:1a:-.ce 'Ai=ll tb r&:~nun a.,d mta.t:U:111'J'tC;I pr.ru:iflu of a~•* L.cfian ;..c:u, .. :rmng Standard ~d AS) noflf\ed under the Companies (lridlan Ac.counlinQ Sl.t,'llf&td,) 

~c, 2015 (.u ill"iltl'ldtd), u F~:t W'IUU 5!!:~ 1J3 ci1 the Compa.1.lu ~ 2013 .tud Gln!f acc.ou:-t ng pnndpias ;f!O!lilltf acetpti&d in lnilQ ar:d Is~ ccr.-;pf.ancowhh the prosenlallon and dlSGlasuro roqulromenls d' 
?.e:g:.~t.cn 3J al'ld Reg1ol.atiGn !2 ra...i ·111U'I Reg ... 1£:ln 63 of Lha Usfr.g Rl~ W'4 gukf~Ws ruued by lhe Sotlmliils ind E.ut,~nga &~ oflncia (8£8.J). 

Th~ Nih"llf"--.l-~1 a,'iQ R.Mrwr:e,;ficn Cc.rcn:.l!u of~ ~p~ on 13 l,by 2023 and i Jut,' 2023 t\u i;,·M:~ 1,3~.506 lllld z:z;Jo.::, 5loci. opUOM raspe-::tf'i'Oiy, 10 ttig!CJi6 e~eu or ine CQmpiny un::er 'R4>"TT<1 • 
E~u SJ.ct.~ OFl.fon Pl.an ~j• (lcryrr.~ E.SOP Sch11rr.t 202:)1, Ac.;ocoing!'y, Vlo ~tri hu f?:tcnlcd I ::olt tf t .,_.~ JatM Ind l 1.310 bkJ';s i'HP9:Ctiety In tht uar..dllone fnar.c;JJ rut.lls dunr,g lNt q;;artH 1rwf 
r"M mco:hr l!Md 31 0K0~2023. CG!':ng the q:atttr ended 30 Sep(ell'bEr 21123, tM ?-1r,no, o Li1",;1•~ ESO?Tn:st hu P\M'Cl'i~ 2:i.!00 tqu:fy at.2111 of lht Co~ny frcrn_lt.e open ~t ill• COIT!parry 1,~ts u-.e 
ESOP 11\rJ.: •:1 i s exHns.lon a.-ut tt.e !l'IAn~..: hdd by 1.'ia ESOP Trust ;are t.u!td u lltUt.,ry Jh.a,n u porlM gt,.ii:an,;e undot Im M 32 . 'FNncial lruwmem,~ Pte~nta!lon'" AnjuS!tnent lO lM ~ming Ger ifwe. ti ariti
d":51.-tu s ti11..cc bn.le :,f\d ~ e:amr.; pirt J.,"l.11• b; u;m. 

3 J:° '<.'! l!-!'lf.lC~l:4.'l"..s •rt-'!n'tklu}.r.~ : 

Ptutlc.ulara 

~s .. ~.u run.~i. 
lQ.JS or utc• fGi"iT.11 SlO!D.S t FS\ • Ril~V mlOb c1:i-r..ent1 
UIU of Tradt R~:e:.V.b;f. lAr.t"..1ntl) 

l(\l,'l!ntcnu t"-M1J rtil 
$iL1rubo;i in lh• '1:L-t er L-;w1tmor.U r:,; R.TjfflCJ'id Uco O.ni.~ Prli.'11e 

ln"~•d tunac;utilOj 

i\eimb,iru,-r.ar:.ef St:,mp Ol.fy ci.un .;~~l't'. ?1'¢Pcrtv pbnl Lf\rJ cq::ipn:•nt u Ft. 
A.:t>:t,lllon A'lfl.r.J AwAitJ II w, :a.-.®t cf ltt. Cefl"f)arty. nii•dlr-9 all cchtt ,tams 
ag.r.iut Ut« Ccn-__p.urt {und:u:,ib&,,,) 

I Exc~o11on,1 l!illnS. Jou ntt 

Qtarttr ended 
ll,U . .c02J l0.0UG23 ll .f2.20ll 

'"' 

(1,000) 

UDO 1851 

lfin lakJU) 
Nine W.onth1 tndod Ynrendad 

Jl.12..2Q2l lt.12.2021 11.0.J 102J 
191!1l 

!&$: ci:i· 
11 .. sre: 

; _(G7 
tl.16,; 

(1,000) 

(707) 

1.11..'i 1,109 

(803) 

(1.8191 , ... 10,117 

During !he yesr ended 31 Ma1ch 2023, Ina Company had recognl~ aaowantelo1dJulb"nent.£ in tr.idc recoivab!os and lrwen\o,y wrllc downs which were laf'Slely n,x:es.sitaled on o:;count of the Imp.act or tovtd on U\e induslly. 

4 Ourino lhc quarto, onde-d 31 O,e,c,embet 2023, Lhe Boud or Dll'ed.OfS of Ri'lg Plus Aqua limdod ("RPAl·), a step-,down subsidiary of RliYflK)nd limi1ed (direct 6\.lbskllary or JK Flies & Enoineertng UOUed \ JKFEL 1) hi:. 
epJ>(Ovtel lhe acquisition of 59.25'to 1r1 thlfll Predslon Produd..s Umled buslneu \MPPL 1 by way of acquld.lori of sharBs for e lolal euh consideration or t 68,200 lakha in accocdente wilh the $ham purduu.e ar~rnorJ 
(SPA) entered b-:-twoen RPAl. and sharehold11:r.1 of MPPL. subject lo tompfiance with cond51on pr~dent, lncludtd In SPA. 

Fur1her, the Board or Directors or JKFEL, RPAL end MPPl. al lhelr nispecfive bolrd moetings held on 2 November 2023, approved conU1lkf■lion of ■ l'\!l ! naerlng bus(neu by way of a Composite Sd\omc of Att2.noarraut 
Htmtf\ ~Fa. R?Al. MPPL end a \'rn¢1,c.w:ied subs;d1iry or Raymond Limited (Newly lncorporatt'd on 2.2 January 202◄) and th,ir ruptctNo shareholders ("\he Schemt:1 urlderu,e provis10n1 of Seel.Ions 230 lo 222 reAd 
'"tn Se-t!.kin 6d a, d otr,t:r applk:abla povbfco1r, of Iha ~mp...,_,.s Act, 2013 and lhD ruku framed tht:reunder. subject lo the requllltv regula~~ approvals. The scheme wll to filed with Nallonal Company Lo.i Tribunql poll 
lCOi.11,t!~n ,r UPj.i_ 

5 ou,Jno IM y,e;1:-tndod 31 Milt.'i 2023. •hie (i!ng ·u ru1~ of nc.c:me fCf lt:e )'e.t.' t nded :1 1 Match 2022. uie Co(npant du:.dec! :o ouc:.qti thv c:pi-cn of fl:NrertLC r3le 11/riat1• und'« sii,l(M'\ 115SM Of lhe Income 'l"ax Ad.. 
10o1 ("new~ reg-ma; a.s lol"1>4-wetd by :r.• Taut,a, l,;t-HS (Atnalldr.vr.tJ Att. 2019 ('Ille A..'tltffl1mtn! Aa1 . O,n:ieoqyi:!7.lr, durir.g ll\c )'91! end_e:t 3t M.a;c."I ZQ23, lt\a Comp.:ll'l'f hU ntVtltH~ the provllio,1 for C:Utrtnl 
ratogt!isod bued on the~ proY:-.:.bta appbtf.a ~.ot' :o 1coptcn of the newt.n ftilCNI, ptfWfl'i4•.1J~o th~ F(tv.ou1yu1 •I'd~ ,1 ,-Urc.,2022. Sm.:lu"'• lhe CQff',pany hit §Ii!> r!rnu...surt4'fe•,trsed ls dtfarred tn ouseu 
(netJ indl~.JJ 1/.AT crcc ll. 0"11~ndln.9 ;u a! O I~ 2.022, 

6 Oefernid lax o,-ponso for 1he year endocl 31 M.artji 2023 represenl, reversal of deferred tax as.se1' ("'OTA') on u11bation or brought forward bustnus louac ago~ut current yoar prorrts for the! year attar o/fnttlng or 
~ogrilsad for diminution In lhc vakle or lnvutment.5. 

7 Th~ ~a c1 ~rs M 11':e Cc-e:p•rrt JI u 1111ttulg ne.1d on 27 Scpt.mt>tr 202, ~d appro-.•o tn• ~,u.ofidt!-i:)n of 1no ToolS & turdwin )Us.c1us ;arr.ea wl 'try JX riie, &. Er;o.t1eonng Lin'~e:t (Fonne.r:y imo.-n a1 .JK F:fe.1 
CtiC1.tl ~:) tfih; ,.y &Nn.c a:A;.s.~ or t.ie COr.:.pa.ey, ·4<Fa·) .;nd Al.do Comporionl-'C\nln.1120 eur.ed at.I try fuig AJ, AQ,u3 l..£n;::i~::, ("1ep dow" sub~ cifthe CamF1nYI• Dumg Ille (tUar1er ended ll ~th 2021 
l.'lo Ccmc:,.)r.'/ IWf :r.uu.fand (;. e-..t~t IJ'..n~~g !n Sd"4t~ Er-.gin:aehiQ Pu:~.t Um&id tr.o:cthg CO"lp1'fly or R..nQ P\!.J.s Aqu ~ and ,.hOlfy owned JUD2ikl.14/y Gt th~ Compar.y) to JK F1<11n &_Eng:neerir.g l.JmJ:dt 
l~•Ht)' kr.a"--:'I U .n< Fiti (lndb) Lkiti>dJ b"/ vt,y Of do~v•f)" r.ittW Scdion 123 of t'te f™l.,41 o( Pror•d)' Ad, ~H.i? fefflllcr, J,ffa hid lied ltto ·eran Rid ke,mg Profp«N'S (DRtiP> Intl Updat~ OfU1P ._llh lht 
Soc-..imu al\d l:"Wl11t1oc Bc.-d !!t l.'\d~ \5a!Q .,~ 9 Da-temcGr 2e21 lf!O 4-~ 2Q22. re.spci:ti~.,ty, ror·a.-t 1rv:.t.1 Pu~ Offr. flPOi c~,Wn; rir an ort,rror Salt (OFS"l, 
B:a;.c,I Ml 1~ r.te,-i.:..r.: riunc..: co:"4Sl<n, c:ont:nlUIQ lo~ ,a.,1:ra.na-J, w~n 1h~ v11Jda-, of ti'le U~r., ORiy r~•d '!<"1h SEBI b.e.ccwr_..,.A'J lm• biltl'll'd U.na :n~ quJ111r ft'ldtd 31 M;mh 202.S, ll wa.s conlid~t•d ITJ:)~ ra~cat3D:t 
'.O de!u fw'Ull:r ;Rlll<..I OJ JXFa!F0. 1'0:crdinQ:ly. the Compv,y n.11 ~ ffllt fAptnSU incu,1..:t la-~1 • t lPO ptGCll1 ~ lhe stJnd~o f.wund1J ~ -h dunr,g dlt yOat tnd'lil 31 I.larch 2023 

:I The. eami r.if O.rt!:t~t of -:h~ C~.p:wty .i: b lt\-Oa"..ng l'l t ld or. LS r"tlru:zr1 2'l1:! ha!I •~ro\&d • s.m.-i;,,t- c.! Amr-.;unzN ('Real EsUto Sctia..'J!'l!:i evc«e.on lhe Ccmparrt V1Q R~l'KJ Lift5fylc llmiied t'lfflCl~ 0'i'll'lt'll 
u,b&i::ttrf cl~ Co.-np,v.y} ((U d.e~~o• 1ho rul !!!LI.le t11.,u,osr. Wl11111~ of 11'\t ~ (as deflr:e-<t .n 1\e Real Emte 8cherrh) tl\:o Ray;r,ar.d Life.Sf'yc:I Umttd on ,1 90ing C.Cl'IUm Dasls, Tt;c Ap_poirtl!;d Oil• w;u 
p:o:::oHC a.s 1 ).~ 202:2 Pc~~ re.~ ti , t.>)wt11r1 approv1.ls as re~m1~ lr.wcSng tf\At or MurrJJ~ Sencn ol Iha rJ..11:0nal Compan,/ t..Jw "ifl>un.ill ('NCLT}. l'lO icffl,ltirner.ts. h..tve been made In 1tie. ~flj or oc.ec-uns 3Jld it, 
t.'Ycu.tc-".dt1ad rm.n.:i~ tots.lA~:.trb a.'I ~1u:ti, cnded ml'I 31 Mt'ttl :roi:f 
During the quarter ended 30 June'!~. lhe Boan:t or Directors of the Company al il& meeting held on 27 Aprd 2023 ha>1e approved the wilhdnrwal of lhe Real Es late Scheme 

9 Our.no the ' 'JlJt.6" ended lD .. lur-A 2013. lhe Eoxd cl Ojrl~Cll of U'!e C01T19•n:t at b mer~;i Mid on 27 Apr-J 20ll ~s approved tht campo.s.i!e SC,a,r~ or Ammgemenl whleh comprises of Oemcrgor of lhe ilcS?yte 
C-.1n\GU unden...\:ng o! R7,"TT'..:;rai Lu.:.::ta (1h11 Od:m:t,geo Cetnpr.,y' Of ·;u.J In::, Raymona ConRr.ler Caro Llrrlod (U;e "Rttufl.ing COmJH!ny' or 'ACCLl an a going corttem bas!, The Appointed 011\e proposed undar I.his 
~.en,e is April :!02:J, ?•ruir.9 ntao.;i:I of Wl t1,1:,y ~~~Is .n roq·.::red. r:o ~v1lmen!S a.-in.so~ ln the boots of :.cc~ur.tJ. 

10 Flgum! of prtvtous perlod/yerir have been rogrou~d/raarranged wherever noc;essa,y. 

\ 
11 Th!I: aboY~ ruu:tc w01a m.iew•d and rec.ommonded by lhe Audit Commfleo and approved by the Board ofDlreelou al lh•lrmaemgs held on 31 January 2024 and 1 February 2024 ~spec:&.t,tY. Thtllt are no qu1\ 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') 
of Raymond Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group'), its associates and joint ventures (refer Annexure 1 for the list of 
subsidiaries, associates and joint ventures included in the Statement) for the quarter ended 31 December 
2023 and the consolidated year to date results for the period 01 April 2023 to 31 December 2023, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 read 
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ('Listing Regulations') . • 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors , has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 
34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation , to the extent applicable. 

Chartered Accounlanls 

Offices in Bengaluru. Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala. Mumbai, New Delhi. Noida and Pune 

Wa lker Chandiok & Co LLP is registered 
wilh limited liabi lity wilh identifica tion 
number AAC-2085 and has ils registered 
office al L-41, Connaughl Circus, Outer 
Circle, New Delhi, 110001 , India 



Raymond Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors/ Independent firm of Chartered Accountants referred 
to in paragraph 5 below, nothing has come to our attention that causes us to bel ieve that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 (as amended) , including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. We did not review the interim financial results / interim consolidated financial results of nine subsidiaries 
included in the Statement, whose financial information reflects total revenues of z 74,721 lakhs and z 21 7,786 
lakhs, total net profit after tax of z 2,709 lakhs and z 7,455 lakhs, total comprehensive income of z 2,975 
lakhs and z 7,697 lakhs, for the quarter and nine months period ended 31 December 2023 respectively , as 
considered in the Statement. The Statement also includes the Group's share of net profiU(loss) after tax of z 
(53) lakhs and z 50 lakhs and total comprehensive income/ (loss) of z (3 ,219) lakhs and z 27,449 lakhs (total 
comprehensive loss of z (83) lakhs and z (99) lakhs after el iminating inter company transaction) for the quarter 
and nine months period ended 31 December 2023, respectively , as considered in the Statement, in respect 
of three associates , whose interim financial information have not been reviewed by us. These interim financial 
results / interim consolidated financial results have been reviewed by other Auditors / Independent firm of 
Chartered Accountants whose review reports have been furnished to us by the management, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries/ 
associates is based solely on the review reports of such other Auditors / Independent firm of Chartered 
Accountants and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 
the reports of the other Auditors / Independent firm of Chartered Accountants. 

6. The Statement includes the interim financial information of four subsidiaries , which have not been reviewed 
by their auditors, whose interim financial information reflects total revenues of z Nil and z Nil , net loss after 
tax of z 1 lakh and z 3 lakhs, total comprehensive loss of z 2 lakhs and z 5 lakhs for the quarter and nine 
months period ended 31 December 2023 respectively, as considered in the Statement. The Statement also 
includes the Group's share of net profiU(loss) after tax of z 1 lakh and z (2) lakhs, and total comprehensive 
loss of z (136) lakhs and z (83) lakhs for the quarter and nine months period ended 31 December 2023 
respectively, in respect of three associates and two joint ventures, based on their interim financial information, 
which have not been reviewed by their auditors , and have been furnished to us by the Holding Company's 
management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, associates and joint ventures , are based solely on such unreviewed interim 
financial information. According to the information and explanations given to us by the management, these 
interim financial information are not material to the Group. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kotkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with lim ited liability with identifica tion 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 1100D1, India 



Raymond Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the respective Board of Directors . 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No: 001076N/N500013 

Partner 

Membership No. 108840 

UDIN: 24108840BKFDOU7038 

Place: Mumbai 

Date: 01 February 2024 

Chartered Accountants 

Offices in Bengaturu, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
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Circle, New Delhi, 11 0001, India 



Raymond Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

Subsidiary Companies 

• Raymond Apparel Limited 

• Ultrashore Realty Limited (Formerly known as Colorplus Realty Limited) 

• Pashmina Holdings Limited 

• Everblue Apparel Limited 

• JK Files & Engineering Limited (Formerly known as JK Files (India) Limited) (Consolidated) 

• Silver Spark Apparel Limited (Consolidated) 

• Celebrations Apparel Limited 

• Raymond (Europe) Limited 

• Jaykayorg AG 

• Raymond Woollen Outerwear Limited 

• Raymond Luxury Cottons Limited 

• Raymond Realty Limited (formerly known as Raymond Lifestyle Limited) (Consolidated) 

• Raymond Lifestyle (Bangladesh) Private Limited 

• Raymond America Apparel Inc 

Associates 

• P.T. Jaykay Files Indonesia 

• J.K. lnvesto Trade (India) Limited (Consolidated) 

• Ray Global Consumer Trading Limited 

• Raymond Consumer Care Limited 

• Ray Global Consumer Products Limited 

• Ray Global Consumer Enterprise Limited 

• Radha Krshna Films Limited 

Joint Ventures 

• Raymond UCO Denim Private Limited 

• UCO Tesatura S.r.l. 

• UCO Raymond Denim Holding NV 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
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Qu.an.ra,"ed 
sr. Partieu~rs 
tlo, 31 .12..2023 30.09.2023 1·1.12.2022. 
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,'-'(u1bnu1ts touxu t1C01,11\mtd In re:&ptitl al urfier periodlye.ar (ra rtt no1, 6 and 7) 

CUlt otT.o: 7958 
DtfNredTID'. (1""'6) 

rot11tTnExpen111:s (not) rualt (507:11 (11~1 

• Ne.I Profi1fo'rtM p1ribdlyNr(7♦ 9) 1Ult 15111 .... 
" OUu11 Co1"{1tnhunaM1 lnCMtM I (t.ou l {lnc:lu ding ohan, In o.a.soclt"ta.a and jolntvcrrturu) 

(;) ft,r.;1 thatwll n01 be tacb&IU~ed la profil or lou - galnl(lou) (nalol w) (502) 736 2<oa 
(I) ha c:. 1h11 wll be 1edut1ni'd to pro1l orf051 •OAwtlou) (ntl ofhlx} 71 (53) 1"50) 

To~ othtrComprM!onsivolncomt (natqf boc) [431.1 ... 1'1 11f 

11 Total Compr-h90St-,,,a II\COmll (or the pariDd I yur (9 ♦ 10) 10100 16101 11116 

12 Utt t'rof.t oU1{lbu Ld1t. to! 
.Ov,n ... 18360 1597& ..... 
• Non-<onlroling tnlttuts 169 138 m 

Othar Comprehe,uivolncome I {t.J:u,) &tfllbutlllbla lo: 
•OH\OfC 143 1) ... 2156 
• Nof\-cOffln)(lng lntc<e.:s ll 1 

To~C::omprdki:11 ,I.,.. Income .ttributnb1oto: 
-Omm 17919 16662 118-40 
-Noo-<:oolroe!inglnl1rll!:Sb I .. "' 176 

13 Pakkip ,qulty sti~ Capbl (Reter note. I} .... .. .. 66'1 
(1Jte 1/,hc • t 101- p« Mlan) 

14 Othu ~hy 1, av,.k11stion r•Htvo: t Nil} 

" e~mlno• ror ,harv (cl F,leo Valuo oft 10/· ueh) 
(tlot annuaflsed ucapth>rtho yurunded 31 Much 2023) (R1 lu not1 Q) : 
{11)Bulo(mt) 27.57 z•.01 14.25 
(ll)Ollutcd(in t) '27A7 2<1.01 1·U5 

. 
NincmanU,,.,dl'd Yiurond~ 

11.12.2013 11,12..2022: 31.DJ.2023 

(Un.-udit,,dl IUIU<ldlled) IAudllt<I) 

641101 ...... 02.1472 
188'-4 1Ql<4 1m, 

"9745 614479 UMH 

12100 127172 168570 
13-4925 1l8931 183019 

(&0597) (46130) 151750) 

&5933 , ... , 102420 
27228 19299 25726 
19539 17374 23515 

IA70S , ...... 509H 

106280 IJ'51 17 90298 .,.., ,m, 117~1 
600550 566305 750792 
!IIU 57813 8290G ..,., 192 , .. , 

1'8"77 .571105 84441 
(3242) (1412) (10715) 

11,m, ..,., 7.J7U 

(1'067) (2P21) 1'"2) 

"" (1207-4) (910-4) 

2743 2743 
(10093) (10093) 

11100n 122"5) f!~f\ 
161120 3401a mn 

3274 ~317 -491!1 
120 (1134) (16$3) ,,.. m, MU 

1U1ll l 70l1 .., .. 
l<O&S< "'59 52U( 

"' ... 10: 

3393 ,.., 301& 
1 (23) 

1442-47 36<42 551179 
m .~ 779 .... ..or ..., 

UllZ<ID 

21 1.62 5026 n.45 
2 11 .02 5026 79,45 



B. SEGMENT WlSE REVENUE, RESU~ TS, A3SETS AN□ LIABILITIES (CONSOLIDATED) FOR lllE QUARTER/NINE MONTHS ENDED 31ST DECEMBER 2023 

QUQrtutndatl 
Par1ieu\ars 

31.12,2023 30.08.2023 

(Un1udited) (Unaudited) 

Soornont Rovonuo {Rovonua from Openi,tions) 
-Toni. oos.:i 93267 
- Shirting 214)9 21082 
-Apparol 43725 43o63 
- Garmenting 28119 31 ~◄• 
- Tools & Hardware 10759 9259 
- Aulo Componen1, 10927 t0a15 
- Real Est11te and Deveklpmenl of proporty 43888 24259 
• othen. 175 137 

ln\er Segmonl revenue 111331) 18360) 
Total Revenue 2)8616 225340 

9ogrqcnt Roault$ 
- Textic 177<0 18824 
- Shirting me 1826 
-Apparel 2093 :!72! 
- Garmenting 2601 181 1 
- Tools & Hardware :!27 154) 
- Auto Components 2197 2092 
• Rul Esta1e and Oo•,~opment of property 0418 4441 
-Olher, (216) (20DJ 
- lnterSe~enlPro~tl(Los.s) 165 67 

Scgmcnl Results ~fore unallocable ffn•nce costs;, share In net profit of ·311503 3U36 
A~clatcs and J oint ventures, oxoapllon~I Item& and tax 

Luss . F"8nco Costs (una.lo~ble) (90621 I7il0I) 
Add I ~5} : Unullocable lnCQtnD/ (EApen~} - Not 122 15) (BIO) 

Prom baforo s~,.. In not prQ(r1 of As.sool:.lu.and Joint ventures, 2522• 22725 
ueoplionill llerm. and 181( 

/.dd I (Leu) : Share Jn Profitl(Loss) in Associa1as and Joflt Vl!fllores (Ro(er Mte (4261 765 
Ill 

1\dd I (les!I) : Exceptional rtems- {los.s) (not} (Refer note 2) (2301) 
Add I (Les.,) : Tax (Expense)/ Credit (Rei'or no~ 6 and 7) (6281 150731 
Nol Profit for the pariod / year 18538 16111 

SOomtnt HGCIIS 

- Te11:1aa 212360 2 13275 
- Shir11ng 67877 67690 
- Apparal 140551 1~~28 
• Gnnnenlino 70104 73507 
- Tools & Hardware 20746 21708 
- Auto Componenls 22230 21711 
- Real Estate and Oevelopmenl of property 173IC.: 123321 
-Others 3~57 :)G\8 
- UnaBocab\e aste\9 42212, 4ltlcr.19 
- lnlMS&gmonlAue\s (32524) 12liiO.) 

1105040 11150957 
~gmont Uabllitiu 

- TeX1Ja l 1~610 110303 
- Shn1ing 2~<03 2~91~ 
-Apparel 10,,n 851°45 
- Garmenliog "4812 -'5520 
- Tools & Herdw.are. •oes 9885 
- Aulo Components <644 9171 
- Real E5'.oto and Development of property 94S8J C-0833 
- Other.; 571 ~H 

Un!l!ne.,ble U•bWtlu 
BorrovJngs { lndud#lg lnlerut accrued but not due) 2a1154 200180 
Others 15100 153::!0 

- 1111orSe gmenll/abit>a1 !3331'/J (!lObEOI 
6&4130 uono 

Foolnotu:~ 
i) Unalocable v1-p,lnl-!:s are ,1et ofUJU.aouble income (induding lnca~ from Investments). 
ii) The Group op,.eta lal ur.dar Iha fotlJ~<no ugmanls 

a) To& : Branded Fabric 
b) Shining :Shlrtintl labric IB lo 8) 
c) Apparel: Branded Re.idymede Gannenls 
d) GMnonUng: Gannant manufacturing 
•) Tools & Hardware 

Q Auto COm!X)nents 

g) Real Eslole and Developm~nt ar property 

h) 01hers Nan-schedultd Airtint opera~ans 

Ar • .:on:~ly, G:ou?,'s perlormilnu is evalu1ted based an various par;l'ormil f'!Ce Indicators tly Uie,e bu~au .!egments. 

~ c,\\ 

~ 
. .{i:r 
;_,:r .,_ 

\, 
<'"r;,f: 

Nin• Month& oncf<?d 

:11.12.202.2 31,12,202:J 31 .12.2022 

(UnaudllOdJ (Unaudlf•d) (Un tudlhtd) 

002:!0 252099 2411228 
11!<80 6171,9 1174$3 
36361 117114ll 99605 
28220 65866 79,93 
11758 31022 37378 

ooaS 31672 27176 
20207 91522 82598 

33◄ 633 8◄7 

17008 t:121621 1243541 
216!16 641101 &064!4 

17187 4...;7 ◄ $-162 

1135 417B 3112a 
22iS 0270 3672 
2050 6◄34 ~75 
1067 

-~· 

3986 
1337 6(!J3 3583 
7172 1m2 20672 
[100) (076) (◄07) 

11781 249 17571 
31945 881 71 15106 

(8364) (Z402eJ (17361) 
13356) (40481 110142 
22225 59195 57613 

1505) 99382 19: 

(4114) (3242) (1412) 
11160<! (1 ◄ 0()7 122345) 

9'60 1◄ 1328 340◄ 8 

189041 212300 189'H1 
63MS 67877 6366& 

101898 140551 101806 
890Z)I fs1b.; 89021! 
2174◄ 207~6 217"'4 
21109 22230 21180 
94il91 1T.IID◄ 94991 

3981 3457 388I 
2~~5 4221~ 25J5Jl5 
(27378) 1~2524) (273781 
7!11745 11115048 791T4ll 

IIOJ!M 1158I~ 110394 
~O:!M Z52Gl 20386 
10,m 101477 70877 
44427 ~812 44427 
9785 9005 9785 
8765 9044 8765 

63133 8458J 5313:S 
1:15~ ~7'1 G~ 

202111-1 28\154 20211!<1 
21887 15800 21867 

110400) iJ3lt11 ;;94051 
ouon 1848l0 5 13077 

(l ill ltkhs) 
Yo-1rendod 

31,0J,2023 

(Auditud) 

33C407 
70193 

,32759 
110033 
◄ 8027 

37481 
11151-1 

115!) 

1330081 
1121472 

63478 
451 I 
7006 
o,os 
471 1 
6537 

2761~ 
(631) 
,em 

1110~2 

(22874) 
1121121 

82909 

1541 

(10715) 
120036) 

53616 

18569! 
59109 

101-183 
702)3 
l!M59 
2126 1 

102376 
37JO 

28~64 
l:!7599 
81" 1 

1()6808 

l8026 
72783 
47'72 

G83-8 
8648 

si:ioo 
104i1 

2,21•1 
10308 

121037 
521016 



C(i). Add!tioiul Oisc/osure 9 as per Regule tlon 52(-4) of Socuritlos anct Exchange Board oflndla (Listing Obligatloru ;rnd Olsclosuro Requlremonts) Regulations, 2015 

Sr.No. P~rtfoulars Quirt.or tindad Nine monU1:i; end11d Yoaronded 

31 .12,WlJ l0.09.2023 31 ,1 2.2022 31 .. ., "023 31 ,1 2.2022 31.o.:i.20.21 
{Uno"dlhad) (Unaudilod) (Unaudlt• d) {Un>udlrnl} (Una"dltod) {AUdilod) 

1 OcbI - Equny ratio (UmnsJ 0.04 0,159 0,73 0.64 0,73 0.71 
[Toi.I Debt/ Equily] 

2 O'i:!:I 5o:MCe Coverage rauo {limos) 1.20 1.16 0,66 2.03 1.44 1.82 
(E8mlngs before r111ance coJ\S, dcpreaa~on and emorti,aUon, 
axc.opti:lnal item,, Share of profit of anociate and joinl ven\ure and taX 
(EBITOA) I (Ana nee costs for lhe period/year 1' Principal repayml!nl or 
jonQ•lem, debt and loase liabitities Wlhln Dfle year) - Not annuaized 
~ciepl for lho ye.e r ended 31 Mereh 2023 

3 rntorest Service Coverage ratio ltlmos) 4.12 i:i ,2e 4.08 3.69 .... 5.1 4 
\EBITOA / flnaoco co :sts)- Not annuaized 8.)(ctpl for lho y&arended 31 
l,4ar"12023 

4 Ol.1!.\1-uf.nn Aedtem11twt Ptaff!ter1u Share, 
5 Ol!bet11til~ f'dd'o nn.'lorva 

" Cranil.:tl ra.il!f'lkil iNt·rei.er,·ie f? ln l.!khs1 1920 1920 1920 1920 HPO 1020 

7 

~ 
440241 !1?15-6 278'!88 ~UD241 2.78685 ')a.A~ 

• 185:!0 18116 966-0 141328 34048 52696 
9 • Nol annu!ll/sed except ror Iha ~ar 27.57 24 .01 1-4,25 211 .62 50,26 79.45 

en~ 31 March 2023 
10 Oluteci eaTTWlgs per Sh.a re (In tJ - Nol unnuaned except ror the yasr 27,57 24.01 H.25 211.62 50,26 79,45 

ended 31 tAareh 2023 
11 c urrent rali> (times) 1,71 1.n 1,32 1.71 1.Ji 1.33 

,current a~ts I Currentli?l;nlitJtlII 
12 LO/lg-tenn debt to 1MJrldf\O capita l (lime,) 0.78 0.84 0.68 0.78 0.115 0.85 

i<Non-eunent BorrtMings +-Current maturiUes of long-Ism, borrovMgs) I 
Net 'Mlrkrrlg capllal exdudir,g C\J!T9nl maturttie.s of long-lerrn bom:wings] 

13 Bed debts to occoun~ receivable raUo (%) 0.061\ 0.02~, 0,00'l'i, 0.07% 0.00"1\, e.1e•;. 
!Gro.&S Bad debts/ Averaoe trade remivablss\ 

14 c urremo.abllltyralJO(~) a8,26"', 55,38"}1, 72.91% 58,20% 72.91% 72.l6o/'1 
(Current Uabl~.s /Tola.I lia'bJit>osl 

15 Total debls lo total a&S8\J ratio{%) 25,...,71 Z7J>1it 2~.53% 25.44% 25.5311 26.00""-
lrcsn011-lc:nnaab1 i- nrv1 :er.Tl debt) /Tolnl A!iC!}l!jl 

16 Debtors Turnover (limes) B,7S 9.4g 9,53 9,67 9.72 10.16 
I fl Revenue from opemlions I Averaoo 1tade receivabll)}\ -AnniJ~~d 

17 1nven1ory i1!maw1r ltfmei-} 1,88 1,83 2.00 1.76 2.10 2.13 
((Coll of GOOds Sold/ Average invonlol'f)} - AnnUlill\sed 
{Cosl or Good ,o!d = Cos\ or materials eonS1Jmed +Putch0$Gs ol sled(-~ 
trade+- Changes In i1weritories of finllhed goods, t1od<•i'Hrade, w;>ric-in-
progros!l and property undordovolopmenl 1' Manu1a~uring and operating 
e.xponsa,+costs tow11rds do~pmonl ofpRiperty) 

18 Ope.r.rong M.eruil l)0 "16) 1:,. " 13.96~ 14,n'K 13,62'M, 14.22',\ 1460% 
fEBITDA . Ot.her ncomel , RC;V!fl,IJtl!mm.0:llefatlros.l 

19 Net Prom .v.arglll l"~/ 7.77% 7.151<, 4A6~ 22.04% !5.!51'K. 6.5-4% 
(Pront srter tax I Revenue from oooraUon&l 

(II) D{1;closums as par Rogulation S4 of Seour1tles and Exchange Board of lmfla {Lii.tlng Obligations and Olsclosura RequJremenb) Ragulationa, 2015 

a) 

b) 

c) 

P:uti culan 18\H A.u.et Co ver ~Uo Ume• 
31 ,12.2023 30,09,2D23 31,12..2022 :)1,0J,2023 

1$"- &!oes .L. ;5eCUre<J US\!Kf RB\ed Redeemable NOfl-COnve1wtU NE301A07011 
C>abentures 1.3-4 1,31 
a oo~ senes 'M" Serured Listed Rated RedeemaDIO Non-ConYertllJe INE301A07029 
Oebenlures 
8.85½ Scnc,s 'N' Securtd u,1eu R.i:o.i Rt>coom~a N~:ecnvtrtiblo INE301A07~5 1.96 2.09 2.05 
be.b"l!nturu 
s.~~~ Sofielo'P' Seo.ired Llitaa Rill~ R1ldel!J'Nble Noit~onvortibd INES01A07060 4.19 2.45 
OotM!nwru 2.22 2,32 
7.e.0" ~O'S 'Q' Secured U:iled Ra led R~eemabJe Nor>-Convertiblo INE301A07078 7.04 7.04 Oebentures 

The rollo'l'ring definition hes been OJnskle.red f:,r 1i1e pwpose or compula!lon or Asset Co•1e:r R.ailo: 
rn i'i»el covor rat.lo : Matkel value of sewrec! "a'sSe.is I Vafue ot Secured Listed Rate(j Rodlicn'!.a.tla Noo-conv&fbble Daben\Uros 
(•t, Mo11~..-, w2tu!I r.i: r u~~ 111u1111 Mait.u viilu..11 IT. •~s 1cc11too; aspor m, v~auon t~pmt bsll.!Nl b'f vaJoer, i1iJl\ln1l lfle. ®l!Lln~ng Sta:rod Llsted fl • tad Radeenuble Non-eonvemble Dabenlure.s; 
(l1) Vok1~ ol Socured U"oa RalotJ Rodc~nto.b11f N0n-a:,wri rtibl'1 Oobiinlufcs.; Out,iAm:too ~Llii ci f ~ S<!:CUred Ll11t-d ~•lod Rod1H1n13bl l!I Uon-Conva,tible Debent-.:to!l ond Bea.ired borr()y.((lgs and 
c;~Jpen 'in~~re.s.! ile'"..SUO(I OU\ no: di.:v ant.ho Sa.ctJrqd Ll,lod '-'5:lttd Redeet'l'lllhtt Uo~Mvarblll!- Oetv--..nlures ond Stc:urud botttrMn9$''8, el 31 Oeiembtt'2023. 

A.ssel c.over rat>o stiaK aa al leas\ 1 25 ~mas or s,aeurod assets as per lhc terms or lnfM"nalion Memorandum and/or Debentu~ Trus"t ~ed for al .series of Secured Lisled Rated Redeemable Non
Converti'rHe Debentures except for g 00% Series 'P' Serurod Us.led R.eted Redeemable Non-Conver1ible Debonluros v-.hero asset cover (llllio shoM be at least 2.00 times of sacurad assets. 

(i) e.ss~ S;r..,s.'N' Securod ~1-c!S .Rn Ind Re-doornabkl Noo•Con,enitle Cob,nlwaS fs st1eufL'd br po~ pa~!.u .:hRroc by wa•, or an eq\Jhible mor.g11oa 1n rnbnon I.:, htc!soho.ld ri;;hl~ in tho!_plece ana p.2,~1 
of bnd alo"g Y.tth lhe JtA(Hf,19 .$\ruc1un, lher.,:oo, adJn,o.awrro ◄0-4.86 ~~7 square nmer, , 1111at11d at vm~g• Kh;lr;ta!!3~M. ChlndwDt!I and piaci, and p111c1;I ofllm~ atlnia.oaurln~ 71,m squart! mfters 
s:luah!d at \/Aa ae LoohiU10<!.I, Chlild\'filr.1 , tt)(Jelh.o ~ v.lth a~ presMt :in:ffulUA 1ut!h., 1eielntlu .:1nd fit.11:11::, slanell"lg t.'1eta.on Md an U•Jn-;s a11:1clied lhettalo. ou~ng tt)o wrrent qu11rtur, tna ;a.mo ho!i 
been n:th:,rn-q!J, ' • • • 

(iij 9,007', Series ·p• Secured Usled Rale<I Redeemable Non-Convertible Debentures are .secured by lir.st ranking axciusive mortgage on piece or pared or land admeasuring 49,70S,34 squaro meters 
3ituo.led at Vilf.&ga Pandlpakhadl, Thane, together 'Mth all buidings, eroct!ons. godowns 8nd conS!rudion erecied and standing or altac:h~ lo lho af'onisaid land, bolh ptesMl and Muru ti1 24 January 
2023. 

ti ii) 7 60~, Series 'Q' Secured Usled Ralod Redeomable Non-Convertible Debentures a,e socured by fi rsl pari passu diarQEl by way or mortgage on immovable property, plant and equ1pmcnl situated a\ 
Vap, Plant and firs! pari pessu charge by way ot hypo1hcc.Jtl:in on Comp;Jnis mo·,nblt. properties (except current assels) incfuding its movable planl end machinery, machinery spares, tools and 
ac.c.assories and othor movables , bolh prosen1 arld ruturo, loc,~d ol Vapi ~IDr\l dl 24 J.al\uary 2023. 

From 25 January 2023, 3.00¾ Series P' Secured Lisl&d Re led Redeomeblo Non•Convertibla Debentures and 7,60¼ Series 'Q' Secured Usled Rated Redeemabla Non-Con'Jertibht Oebenlures are 
"' " ;:u1,-j L~, rur.1 p;tn i,n>1u et-arao fl.)' 'AW nJ mortgagt on mnc.·,stx• fao(I 0$:SUt, t.ltu.:.tud at vop, Pl.on! Md r: ~I J:411 pu,u cW ge ':Jy wa'/ ot 11~po\111m ,;.nn Qn Contparr/s movable propert11s (l.lcHpl 
cwn,n: J~t.s) 1nclu11i.,9 11~ ;no-,a.hii F41!'11 " °"d mit:hino,y, mat.ii~ t:ry spa111s, bob nnd 3tU!~,o,ics. i nd o\J'let m\Mtblu. bolh p,a!1!nt ond futu10, Soo\od al V11pi Pl.3nl. 
f•.r.tie!.. a~ on 1-1 0<!"'J?m!!ar 20:Z,-ail :id:i:tlorral rtrod depo li:1 1- .tin:nmling lo ? 101000 lr:~hr. I~ ro11 rna;j,,1d ln fllvour of 9.00~ S01111~ 'P' SuooA;d Lilt@d Raiifd nidaomzrb le Non-Convertiblo Dtoon1ur~s. 

f 



N°"-5:(AtoC) 
I Tm fU!:rrtr. oJ r:,·tn-nS l..c7\t~ lh 'CO,:,f)U,/ / ~isr-Q Cc.~, .. ~ 0 ~n 114l!m111S 1, ci ,ra Gn!Ul

0

j c.c>;r:.-:•r 'NU,AuCOr.•n .ll)d ~ (1 VtrCl.JH, ►,10 bll'\ F"•r..'1~ .... KC:t.tdl.'ICl:!:W~ C1I lea)~ lid lnUJUlc:1•~ ~i.lM cf >rd:4til= 

~'!~-=;:::_~~l~~~~C:~~n=:~~!:!~t1,::';,;;~~~:•:i~=:=~~=!~~,~:;;::f.;;f,':!-:,~~;~:;~~=(==~-:~~~!;:'!~~:; 
l!'11S,=i~nw&::I~ e.a....-cctlf'61 i6Eff>, 

'2 E.icu,pac11·\lll't&mc•~'lotoljntr)r1p-MUU 

VRSp,.)',,fll«biTml-tl 
\/'RS Pl)'l'flllQ(Tooh! KarOHv,) 
't'RS :M)llltl'D(U~tMJ 
E,:tt'.td alcUo~, ti ~it:11 /L:L't llffiel {~d) 
V,i':1dt-....nrJrr.;1'!'.l.i1;tlA~,{J 
11ft,t.r.!it '*~:I t.Ut'"-' f fc,;.111 ~ H.al dKJtO) (Rtl•t noLI S) 
R..:t:t:1:i-"10!'1le,~i,1:.:n t 1'nds 1rt.1 f-tlli:t-'f~ ) {Rifai note 5) 
:nc.i.,,~ d.Jl71 IOU.\.'N(U'\.ll«~tl 

r:u.-:~ m 54M;> C-•rt da:n aoar.t p:op1r:y. r:un1: .,.-: 
tqJimtM ii pot' A"b°Li!l(.O 1.w,,c. !hN'alrl II Wl tavow cl N 
0om?M'I, r~e~rig dothtf dal!n&ap"!Rlha Comptll)1 tU~tjt) 

Ef?!M1 ::'(&Al~ l~.da t~t cf WNUrnlri:I tn ~ ttvWQ>, 
/PO;:i«-11\Ur..a.loc<itlvj(ihl«flml} 
e~pt;ocw/t.a"•tlo..s)nd 

J1.U.2023 30.00.202l 31.12..2022 

(2301) 1"'6} 
(151 

(lJJ 

l?lOII "" 

tl.1l.rll1ai 
141MfflOl'l.lt\stndal v .. r,Mfd 

l1.11.:.D2J l1.12.2022 lt.o.uon 

1;1~ 
12121, 13301 

,,&:!l 
"" (fnl) 

1109 

,,., 
"' 

l"'l 
l"i 

(14$1) 
{21~1 

03' 
1797} 

""' 
{707) 

(602) 

107111 
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Raymond reports highest ever Revenue and EBITDA for the 

Quarter 

• 10th consecutive quarter of profitable growth  

• Net Profit almost doubles to ₹ 184 Cr compared to same quarter last year 

• Branded Apparel business grew by 20% compared to same quarter last year  

• Real Estate business showcased a revenue growth of 50% same quarter last year 
 

A snapshot of the consolidated financial results: (Post IND AS 116) 

 
Note: 9MFY24 Reported PAT includes ₹ 983 Crores (being 47.66%) of Raymond Ltd. share of profit in associate (Raymond Consume Care 

Ltd.) on sale of FMCG business. 

 

Mumbai, 1st February 2024: Raymond achieved a record-breaking performance in both Revenue and 
EBITDA in Q3FY24, making it the 10th consecutive quarter with sustained performance. During this 
quarter, revenue increased by 11% YoY, reaching ₹2,450 Cr, with a EBITDA margin of 17.4%. The net 
profit almost doubled to ₹184 Cr in Q3FY24 compared to ₹95 Cr in Q3FY23  

 
The improved operating and financial performance during the quarter was led by strong revenue 

growth of 50% in Real estate business and over 20% in Branded Apparel business. 

Despite subdued consumer demand in the retail market post festivities, our focused approach on 

casualization, newer designs and distribution reach expansion helped Branded Apparel business to 

grow from ₹364 Cr in Q3FY23 to ₹437 Cr in Q3FY24 witnessing growth of 20%.  

Raymond Realty business offers affordable luxury apartments ranging from 1 to 4 BHK that caters to 

multiple segments of society. Our proven ability to execute the project at a faster pace enabled the 

sales to increase from ₹ 292 in Q3FY23 to ₹439 Cr in Q3FY24. The company also signed JDA’s during 

the quarter of over ₹ 3,000 Cr. making total JDA projects under development worth over ₹5,000 Cr. 

Particular (₹ in Cr.) Q3FY24 Q3FY23 Y-o-Y% 9MFY24 9MFY23 Y-o-Y%

Net Revenue 2,450 2,200 11% 6,597 6,145 7%

EBITDA 426 351 22% 1,060 943 12%

EBITDA % 17.4% 15.9% 145 bps 16.1% 15.3% 72 bps

Profit on sale of FMCG Business - - - 983 -

Reported PAT 184 95 93% 1,409 335 NA

Consolidated Results Snapshot



 

 

The Company is running projects worth ₹9,000 Cr. on its Thane land and has a further potential to 

generate ₹16,000 Cr. making a total potential revenue of ₹25,000 Cr from Thane landbank. 

Based on the corporate action initiated, the proposed demerger of Lifestyle Business is on track and 
the company has received the SEBI approval for the same. The Extraordinary General Meeting (EGM) 
for shareholders and other relevant meeting is schedule on 26th Feb 2024. 
 
Commenting on the performance, Gautam Hari Singhania, Chairman & Managing Director, Raymond 

Limited said; “I am delighted to share that Q3 has been momentous quarter, as we have delivered 

10th consecutive quarter of growth with highest ever revenue and profitability across businesses. 

Our retail expansion continued, and we have an aggressive plan to open over 500 stores during the 

next 3 years. In the Real Estate business, we signed 2 JDA’s with over ₹ 3,000 crore during the quarter 

as well. Another big development in the third quarter of this fiscal, Raymond Group’s Engineering 

Business is now set to grow exponentially as we foray into sunrise sectors of Aerospace, Defence 

and EV components business post the acquisition of Maini Precision Products Limited.”  

Q3FY24 Segmental Performance (Post IND AS 116) 
 
Branded Textile segment sales maintained with the top line of ₹ 909 Cr in Q3FY24 vs ₹ 902 Cr in 

Q3FY23 despite muted customer demand and challenging market conditions. EBITDA margins stood 

at 21.6% as compared to the previous quarter mainly due to operational efficiency. 

Branded Apparel segment reported topline growth of 20% with sales at ₹ 437 Cr in Q3FY24 as 

compared to ₹ 364 Cr in the same quarter last year. This growth was witnessed across all brands, 

reflecting a strategic emphasis on casualization and the introduction of newer designs. The segment 

reported an EBITDA margin of 13.9% led by revenue growth & operational efficiencies. The quarter 

witnessed the 100th milestone store of ‘Ethnix by Raymond’ taking the tally to 105 stores. The total 

retail store network now stands at 1,512 stores as of 31st December 2023.  

Garmenting segment sales maintained at ₹ 281 Cr in Q3FY24 as compared to ₹ 282 Cr in same quarter 

previous year. The performance was driven by sustained demand in US & Europe markets from our 

existing customers and through new customer acquisitions across reputed brands. EBITDA margin for 

the quarter stood at 10.8% mainly due to operational efficiency.  

High Value Cotton Shirting reported sales of ₹ 214 Cr in Q3FY24 higher by 10% as compared to ₹ 195Cr 

in same quarter previous year. The segment reported EBITDA margin of 10.9% for the quarter. 

Engineering business reported sales of ₹ 217 Cr in Q3FY24 higher by 4% as compared to ₹ 208 Cr in 

same quarter previous year. In domestic markets growth driven by demand in auto components 

category especially in the PV, CV and industrial sectors driving growth in flex plates and bearings 

categories. While the domestic market witnessed growth however, sluggish export market condition 

impacted topline. The business reported an EBITDA margin of 13.9% for the quarter.  

Real Estate business construction momentum was maintained in all five projects. The business 

showcased a strong sales performance with 50% growth to ₹ 439 Cr from ₹292 Cr in in same quarter 

previous year showing customer confidence and acceptance of our high-quality product coupled with 

a fast-paced construction momentum in the ongoing projects. During the quarter we have launched 

3rd tower in TenX Era and 2nd tower of ‘The Address by GS 2.0’. Total booking value was ~₹ 428 Cr in 



 

 

the launched projects with ~88% of total units in Ten X Habitat, ~90% of total units in The Address by 

GS, ~38% of total units in TenX Era, ~39% of launched units in The Address by GS 2.0’ and ~32% of 

launched units in Invictus by GS project being sold. 

About Raymond 

Raymond is India’s largest integrated worsted suiting manufacturer that offers end-to-end solutions for fabric and 

garmenting. Over the years, Raymond has been synonymous with quality, innovation and market leadership. It has some of 

the leading brands within its portfolio ‘Raymond Ready to Wear’, ‘Park Avenue’, ‘ColorPlus’, ‘Parx’, ‘Raymond Made to 

Measure’ and ‘Ethnix by Raymond’ amongst others. Raymond has one of the largest exclusive retail networks in the country 

with about 1,450 stores in more than 600 towns. The group has a presence in the engineering space engaged in precision 

engineered products with an expansive presence in national as well as international markets. Raymond forayed into realty 

sector through the launch of its maiden project Ten X Habitat spread across 14 acres housing ~3,100 residential units, 

followed by launch of a premium residential project – The Address by GS housing ~550 residential units, Ten X Era with ~ 900 

residential units. Recently, Raymond launched a new project The Address by GS 2.0 with ~ 440 units and The Invictus by GS 

with ~ 102 residential units. 

To know more, visit us today at www.raymond.in 

For further information, please contact:  

Rohit Khanna  

Corporate Communications  

Raymond Limited  

Tel: 022 6152 7624  

Email: Rohit.khanna@raymond.in 

http://www.raymond.in/



